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Item 5. Other Events

NEWS RELEASE
(Dividend Announcement)

July 27, 1998, the Board of Directors of La-Z-Boy Incorporated of Monroe,
Michigan declared a quarterly cash dividend of $.24 per common Share for
stockholders of record August 21, 1998, payable September 10, 1998. This is a
14% increase over the previous dividend paid.

The Board of Directors also declared a three-for-one stock split to be
effected as a 200% stock dividend, to holders of record at the close of business
on August 21, 1998. Distribution will be made on September 14, 1998, whereby two
additional shares will be issued for each share held.
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